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EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 

1  *  DEC  22  baa  * 

Egyptian  Cotton  Breeding,  Bureau  of  Plant  Industry 

U.  S.  Department  of  Agriculture  1  ll.lS.  ; 

The  information  contained  in  this  News  Letter  is  drawn  mainly  from 
newspapers  and  trade  journals,  tho  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the  letter  is  to  furnish 
information  to  officials  and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for  long  staple  cotton.  •  The 
Department  assumes  no  responsibility  for  the  accuracy  and  reliability  of 
these  quoted  statements,  and  under  no  circumstances  should  they  be 
republished  as  having  been  issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Sunday  Standard-Times  of  December  10  states  as  follows: 

"Extra  staple  cotton  prices  continued  to  stiffen  during  the  past  week, 
especially  those  on  the  lengths  longer  than  inch  and  one-eighth,  but 
trading  did  not  become  general,  except  in  tho  shorter  lengths. 

*  *  * 

"Very  few  of  the  shippers  will  quote  a  firm  price  on  inch  and  three 
sixteenths  cotton  or  on  longer  types  than  that,  owing  to  the  dearth  of 
offerings,  but  on  the  other  hand  there  has  been  so  little  demand  this 
season  for  cotton  above  inch  and  five  thirty-3econds  in  staple  length 
that  it  is  hardly  worth  keeping  quotations  on  it  up  to  date. 

*  *  * 
"Current  prices  on  prompt  shipment  cotton  classed  on  government  standards 

and  based  on  March  futures  are  quoted  herewith  for  strict  low  middling, 
for  middling  and  for  strict  middling,  respectively,  F.O.B.  New  Bedford: 

*  *  * 

Inch  and  1/8  th  -  225  to  250;  325  to  375;  380  to  420. 
Inch  and  3/l6ths  -  400  to  450;  500  to  550;  600  to  650. 
Inch  and  1/4 th  -  575  to  625;  700  to  750;  800  to  850." 

DOTATIONS  ON  PIMA  AND  EGYPTIAN  COTTONS  AT  NEW  ENGLAND  KILL 
POINTS  RECEIVED  BY  THE  AGRICULTURAL  MARKETING  SERVICE 
(Quotations  on  Sakel ,  Giza  7,  and  Uppers  are  for  medium  grade 


only  and  are  duty  paid) 

Pima  Dec.  1:  Dec.  8:  Sakel  Dec.  1  :  Dec.  8 

No.  1  25  <f  :     24j?  j'-  Fully  Good  Fair  24.45  <f'  25.85  0 

"2  23       :     23^     :  Giza  7  : 

"3  2i§    :     2l'|    :  Fully  Good  Fair  22.35  ^:  23.45  0 

Uppers 

Fully  Good  Fair  21.60  /'  23.30  gT 


Egyptian  Cotton  News  Letter  of  Dec.  14/ '39  (p.  2) 


MIDDLING  "UOTzVTIONS  AT  NEW  ORLEANS 

The  quotations  for  Middling  Spot  cotton  on  the  New  Orleans  market  for 
December  1  and  8,  as  reported  in  the  Commercial  and  Financial  Chronicles 
of  December  2  and  9,  respectively,  were  as  follows: 

7/8  inch  :  15/16  inch 

December  1  9.93  4         10.13  # 

"        8  10.26  10.46 

LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLiJ\ID  COTTONS  ON 
DECEMBER  1  AND  8 
(From  Commercial  and  Financial  Chronicles  of  December  2  and  9) 


1939  1938  1937 

December  1  (pence)  (pence)  (pence) 

y 

Good  Giza  .    9 .91 

Middling  Uplands       ....  7.95  5.14  4.65 

December  8 

Good  Giza   10.38  — ' 

Middling  Uplands       ....  8.19  4.97  4.70 


— '   These  prices  correspond  to  prices  at  Liverpool  on  December  1  of 
16.0  cents  for  Good  Giza  and  12.9  cents  for  Middling  Uplands,  and  on 
December  8,  16.8  cants  for  Good  Giza  and  13.3  cents  for  Middling  Uplands, 
the  pound  sterling  having  been  quoted  at  New  York  for  cable  transfer  at 
$3,893  on  December  1  and  $3,904  on  December  8. 


STOCKS  AT  ALEXANDRIA,  EGYPT 
(From  Commercial  and  Financial  Chronicles  of  December  2  and  9) 

The  stacks  on  December  1  and  8  of  this  year  and  of  the  two  preceding 
years  were  as  follows  (Egyptian  bales,  average  weight  750  pounds): 

1939  1958  1937 

December  1    323,000  bales  398,000  bales  305,000  bales 

»»        8  •   351,000      "  418,000      "  331,000 

THE  COTTON  MARKET  IN  EGYPT 

"Cotton"  of  Manchester,  issue  of  November  18,  1939,  contains  a  dispatch 
from  the  Alexandria  Commercial  Co.,  of  Alexandria,  dated  October  27, 
which  reads,  in  part,  as  fullows: 

The  spot  market  this  week  was  very  active  and  the  turnover  amounted 
to  about  24,000  bales  of  which  we  estimate  10,000  bales  Ashmouni , 
5,100  bales  Zagora ,  6,100  bales  Giza  7,  and  2,800  bales  other  varieties. 
*  *  * 


Washington,  D.  C. 
December  14,  1939 


^j.  EGYPTIAN  COTTON  NEWS  LETTER 

(Not  for  publication) 

Egyptian  Cotton  Breeding,  Bureau  of  Plant  Industry 
U.  S.  Department  of  Agriculture 

The  information  contained  in  this  Hews  Letter  is  drawn  mainly  from 
newspapers  and  trade  journals,  the  published  source  of  the  information 
being  given  in  every  case.    The  object  of  the  letter  is  to  furnish 
information  to  officials  and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for  long  staple  cotton.  The 
Department  assumes  no  responsibility  for  the  accuracy  and  reliability  of 
these  quoted  statements,  and  under  no  circumstances  should  they  be 
republished  as  having  boea  issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  CuTTON  MARKET  CONDITIONS 

The  New  Bedford  Sunday  Standard-Times  of  December  17  states  as  follows: 

"Despite  the  strenuous  efforts  of  New  England  cotton  merchants  to  arouse 
buying  interest  among  the  users  of  extra  staple  cotton,  the  volume  of 
trading  during  the  past  week  ha3  been  very  light  in  practically  all  New 
England  cotton  buying  centers.    Basis  premiums  have  not  changed  materially 
from  previously  quoted  levels,  although  cotton  future  markets  have  staged 
a  spectacular  upward  march  during  the  week  broken  by  a  sharp  confidence- 
shaking  drop,  and  partial  recovery. 

*  *  * 

"The  rapid  advance  of  Egyptian  cotton  directed  attention  to  the  price  of 
Pima,  but  not  much  activity  in  either  was  reported.  Number  2  Times  could 
be  had  a  week  or  ten  clays  ago  as  low  as  23  cents,  but  the  price  has  been 

jumped  now  to  24  or  25  ~ents . 

*  *  * 

"Current  quotations   m  prompt  shipment  cotton  classed  on  government  grade 
and  staple  standards  and  based  on  March  futures  are  given  herewith  for 
strict  low  middling,  for  middling  and  for  strict  middling,  respectively, 

F.O.B.  New  Bedford: 

*  *  * 

Inch  and  l/Sth  -  260  to  300;  350  to  380;  425  to  450. 
Inch  and  3/l6ths  -  425  to  475;  500  to  550;  600  to  650. 
Inch  and  l/4th  -  575  to  625;  700  to  750;  800  to  850." 


Pima 


No 


"DOTATIONS  ON  PIMA  AND  EGYPTIAN  COTTONS  AT  NEW  ENGLAND  ?o!LL 
JOINTS  RECEIVED  BY  THE  AGRICULTURAL  MARKETING  SERVICE 
(Quotations  on  Sakel ,  Giza  7 ,  and  Uppers  are  for  medium  grpde 
only  and  are  duty  paid) 


Dec  .  15 
.     27  4 
.  23 


Dec.  22 

(Nominal ) 
27  <f. 
24cf 


Sakel 


Dec.  15 


Fully  Good  Fair      27.45  g 
Giza  7 

Fully  Good  Fair      24.40  $ 
Uppers 

Fully  Good  Fair      23  ,30  g! 


Doc.  22 
27.20  $ 

24. 75  <f 
24.40  g! 
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MEDDLING  QUOTATIONS  AT  NSW  ORLEANS 

The  quotations  for  Middling  Spot-  cotton  on  the  New. Orleans  market  for 
December  15  and  22,  as  reported  in  the  Commercial  and  Financial  Chronicle 
of  December  16  and  23,  respectively,  sere  as  follows: 


7/8  inch 

December  15  10.99  g 

"        22-  10.92 


15/16  inch 

11.19  <$ 
11.12 


LIVERPOOL  PRICES-  OF  EGYPTIAN  AND  UPLAND  COTTONS  ON 
DECEMBER  15  AND  22 
(From  Commercial  and  Financial  Chronicles  of  December  16  and  23 

1939  1938  1957 

December  15  (pen^e)  (pence)  (pence) 

.    •..  i/ 

Good  Giza  ........  11.19 

Middling  Uplands       .     ........  8.59                  5 -.16  4.81 

December  22 

Good  Giza  ...     .    ..     .     .     ....  11.37 

Middling  Uplands.     .    ,'.    ...    .     .  5.75    .               5.24  4.88 


i/  These  prices  correspond  to  prices  at  Liverpool  on  December  15  of 
18.2  cents  for  Good  Giza  and  14.0  cents  for.  Middling  Uplands,  and  on 
December  22,  18.6  cents  for  Good  Giza  and  9.4  cents  for  Middling  Uplands, 
the  pound  sterling  having  been  cuoted  at  New  York  for  cable  transfer  at 
|3.926  on  December  15  and  $3,948  on  December  22. 


STOCKS  AT  ALEXANDRIA,  EGYPT 
'From  Commercial  and  Financial  Chronicles  of  December  16  and  23 


The  stocks  on  December  15  ana  22  of  this  year  and  of  the  two  preceding 
years  "were  as  follows  (Egyptian  bales,'  average  weight  750  pounds): 

1939  1938  1937 

December  15   .  376,000  bales  429,000  bales  333,000  bales 

"        22  .    ' .     .        394,000      "  443,000      "  329,000 

MILL  CONSUMPTION  IN  THE  UNITED  STATES  OF  AMER I CAN-EGYPTIAN 
AND  IMPORTED  EGYPTIAN  COTTONS  FOR  NOVEMBER ,  1939 

The  Bureau  of  the  Census  reports  mill  consumption  of  American-Egyptian 
cotton  during  the  month    f  November  as  2,296  bsles  of  500  pounds  gross 
weight,  compared  with  2,110  bales  in  October  and  2,128  bales  in  September 
The  mill  consumption  of  imported  Egyptian  c  tt  -n  is  reported  as  having 
been  5,514  bales  in.  November ,  compared  with  4,667  bales  in  October  and 
4,247  bales  in  September. 


Egyptian  Cotton  News  Lotter    f  Dec.  28,  '39  (p. 


TIC  CHOP  IN  JGYPT 

"Cotton"  of  Manchester,  issue  of  November  25,  1929,  contains  the 
following  dispatch  from  the  S^ciete  Cetonriiere  d'Egypte,  of  •\l~xondria , 
dated  November  9: 

Generally  speaking,  there  has  been  only  one  picking  this  season, 
ana  that  is  about  finished  now. 

Uppers.  -  The  staple  jf  the  Uppers  cr^p  is  oaual  to  that  of  last 
season,  but  in  grade  it  is  only  a  medium  crop,  the  high  grades 
lacking  in  their  usual  quantities,  and  it  is  said  that  the  lower 
grades  will  not  be  so  abundant. 

Giza  7.  -  First  impressions ,  which  were  disapp..  inting,  of  the 
staple  of  the  higher  grades  have  been  maintained,  but  the  medium 
qualities  of  this  variety  hove  turne^  out  better  in  staple  char- 
acteristics . 

Giza  12  will  pro  suco  a  bigger  crop  than  was  expected,  but  here 
again  the  staple  varies  considerably,     no  district  as  compared  with 
an  ther . 

Ginning  out-turns  are  better  than  those  „f  last  year. 


vi'r.shingten,  D.  C. 
December  28,  1939 


